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CITY OF BURTON
BURTON CITY COUNCIL MEETING
DECEMBER 19, 2022
AGENDA

Council Chambers Council Audit Workshop 6:00 PM

4303 S. CENTER ROAD
BURTON, MI 48519

A. CALL TO ORDER
B. STAFF PRESENT

C. AUDIENCE PARTICIPATION
Now is the time set-aside for members of the audience to address the Burton City Council.

I would ask each individual to give their name and address for the record and to limit their
comments to three (3) minutes and to speak on the topics germane to City business.

D. ADMINISTRATIVE REPORT

E. PRESENTATION

1. 2022 Audit Presentation
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City of Burton

Audit Presentation to the City Councill
For Year Ended June 30, 2022
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City of Burton
Deliverables

* Financial Statements (ACFR)
e Single Audit Report
 Required Audit Communications (End of Audit Letter)

Attachment: 2022 City of Burton Graph Presentation (5574 : Audit Presentation)
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4, City of Burton
Audit Results

* Financial Statement Audit
 Unmodified Opinion
» GASB 87 Leases implemented during FY22
e Single Audit
* No Federal Program Audit Findings

« Financial Highlights
e Covered in later slides

Attachment: 2022 City of Burton Graph Presentation (5574 : Audit Presentation)
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4, City of Burton
End of Audit Letter

e Internal Control Related Matters Identified
 Required Audit Communications

« Recommendations and Other Items
* Fund Deficit Elimination Plan for Amy Street Capital Projects
» Legislative updates
e Cybersecurity

e Upcoming Accounting Pronouncements

§ GASB Statement No. 96 — Subscription Based Information Technology
Arrangements

Attachment: 2022 City of Burton Graph Presentation (5574 : Audit Presentation)
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City of Burton
Sewer Fund
Components of Net Position Comparison

Components of Net Position 2018 2019 “ 2021 “

Net Investment in Capital $24,391,743 24,331,425 $24,169,481 $24,228,803 $26,044,774
Assets

Unrestricted $11,885,113 $13,478,062 $15,152,644 $16,756,257 $15,996,328
Total Net Position 36,276,856 $37,809,487 $39,322,125 $40,985,060 $42,041,102

Attachment: 2022 City of Burton Graph Presentation (5574 : Audit Presentation)
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City of Burton
Water Fund
Components of Net Position Comparison

Components of Net Position 2018 2019 m 2021 “

Net Investment in Capital $18,115,370 $18,895,266 $19,066,354 $19,079,125 $19,231,669
Assets

Restricted — Revenue Bond $139,000 $139,000 $0 $0 $0
Reserve

Unrestricted ($1,346,970) ($1,403,744) ($419,550) $1,894,014 $3,277,003
Total Net Position $17,630,522 $19,485,904 $20,973,139 $20,973,139 $22,508,672

Attachment: 2022 City of Burton Graph Presentation (5574 : Audit Presentation)
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4 City of Burton
Legacy Costs
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City of Burton
Governmental Fund Revenue
Years Ended June 30

E.la

$30,000,000 55 570,597 $26,828,919
$24,720,130 $24,123,821 $23,723,575
$25,000,000
$20,000,000
$15,000,000
$10,000,000
$5,000,000
$0
-$5,000,000 2018 2019 2020 2021 2022
m Property Taxes $7,454,330 $7,920,143 $8,272,621 $8,629,057 $8,935,712
m Special Assessments  $1,577,205 $1,580,664 $1,570,874 $1,707,547 $1,745,609
= Intergovernmental $8,795,421 $7,991,884 $9,404,605 $9,257,108 $12,092,303
= Locally Raised $1,268,333 $1,330,075 $1,135,196 $1,556,951 $1,249,432
m Interest $84,635 $264,271 $384,823 $217,928 -$1,729,289
m Other & Transfers In  $6,390,673 $5,633,093 $3,355,702 $2,354,984 $2,805,863
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City of Burton
Governmental Fund Expenditures
Years Ended June 30

E.la

$30,000,000 $24,099,530
22,476,159 $23,898,809 ’ ’
$25,000,000
$21,666,624 $19,401,231
$20,000,000 —— - I— |
$15,000,000
$10,000,000
$5,000,000
$0
2018 2019 2020 2021 2022
General Government $2,673,060 $2,902,054 $2,908,777 $3,159,091 $3,114,794
Public Safety $6,382,151 $6,662,932 $6,483,187 $7,333,959 $8,108,447
m Public Works & Public Service $4,324,946 $4,865,500 $4,140,187 $5,623,479 $6,726,539
= Health and Welfare & Planning $413,159 $472,877 $534,306 $545,554 $522,733
m Rec and Culture $174,183 $131,741 $77,873 $107,471 $269,519
m Capital Outlay $1,460,528 $1,339,374 $3,672,948 $0 $0
m Debt Service $1,205,821 $3,184,903 $3,310,452 $698,149 $651,181
m Transfers Out & Other $5,842,311 $2,107,243 $2,771,079 $1,933,528 $4,855,133
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City of Burton
4 Components of Governmental Fund Balance
Years Ended June 30
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City of Burton
4‘ General Fund—Fund Balance
Years Ended June 30
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Thank You

For more information contact:

Pam Hill, CPA
810.766.6022
Pamela.Hill@plantemoran.com
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